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December 27, 2022

TO: Business and Accounting Administrators
Los Angeles County K-12 School and Community College Districts

FROM: Gabriel Leung, Assistant Director
Accounting and Financial Services
Division of School Financial Services

SUBJECT: Property Tax Delinquency — Joint Powers Authority 2022 Financing Pool

The purpose of this bulletin is to (1) provide information to participating districts regarding the sale of
Delinquent Property Tax Receivable for 2022 purchased by the California Statewide Delinquent Tax
Finance Authority (JPA); (2) demonstrate all the related accounting entries; and (3) clarify the closing
and subsequent transactions in the section of “Frequently Asked Questions.”

Outline of 2022 Financing Pool

e Tax Receivable Purchased Year: 2022
e C(Closing Date: December 15, 2022
e Number of participating districts: 88

Major Events Related to the 2022 Financing Pool

1. The annual premium of 10% of the Base Amount was paid as detailed in your respective purchase
and sale agreement.

2. The “Purchase and Sale Agreement” and the “Wire Instruction Authorization” were executed by all
the participating districts and JPA.

3. The Tax Receivable Base Amount was paid to the County Auditor-Controller for distribution to all
participating districts immediately after the closing date.

4. Delinquent taxes are received from the taxpayers by the County Treasurer and Tax Collector as a
normal course of business on a continuing basis.

5. Delinquent tax collections are remitted quarterly to the JPA on behalf of participating districts by
the Division of School Financial Services (SFS).

Participation Summary

A summary of the purchase amount in each tax category along with the 10% premium for all the
participating agencies is provided in Attachment No. 1.

Serving Students = Supporting Communities = Leading Educators


http://www.lacoe.edu/DocsForms/20120302020247_Attach%201%20LA_2011Pool_ParticipationSummary.pdf
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Accounting Procedures

The accounting procedures outlined in Attachment No. 2 were prepared to assist the K-12 school districts
in understanding these transactions. Community college districts should refer to Attachment No. 3.

J-29 Reporting

All the tax transactions listed in the attachments will be reflected on the form J-29, with the exception of
the premium. The premium is a local revenue item and will not be reported on the J-29. Special location
codes (activity codes in community college districts) have been assigned to assist districts in the
differentiation of (1) delinquent taxes purchased and the amount received from the JPA; (2) taxes
received from the County Auditor-Controller; and (3) the remittance to the JPA for tax collections
received.

Frequently Asked Questions

1. What are School Financial Services’ responsibilities in relation to this financing mechanism?

SFS is responsible for posting the tax receipts to the participating districts’ books and remitting the
collections for the sold tax receivables to the JPA. Administrative responsibilities remain
exclusively with the JPA.

Any questions concerning the JPA program for financing property tax delinquencies can be directed
to William R. Dahms, Consultant to Tower Capital Management, at (213) 220-5010 or
Williamrdahms@gmail.com.

2. When can the participating districts expect to “pay off” all the balances?

The districts have sold to the JPA all rights, title, and interest of the Tax Receivable for the
purchased years without recourse, hence it should not be considered as a loan to be paid off. The
delinquent taxes are remitted to the JPA as collected.

If you have any questions concerning this bulletin, please contact Christina Huang at (562) 922-6451 or
Huang_Christina@lacoe.edu.

Approved:
Nkeiruka Benson, Director
Division of School Financial Services

GL:1t
Attachments

SFS-A28-2022-2023


http://www.lacoe.edu/DocsForms/20120302020851_Attach%202%20K12.pdf
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California Statewide Delinquent Tax Finance Authority
Funding Analysis for December 15, 2022 Financing
November 9, 2022

Total
Delinquent Taxes Funded Delinquencies 10%
Public School Agencies Standard" Supplementals® Funded Premium Totals
A B CUNIFIED SCHOOL DISTRICT 212,424.05 43,350.51 255,774.56 25,577.46 281,352.02
ACTON-AGUA DULCE UNIF SD 47,046.45 9,601.02 56,647.47 5,664.75 62,312.22
ALHAMBRA UNIFIED SCHOOL DISTRICT 48,136.58 9,823.48 57,960.06 5,796.01 63,756.07
ANTELOPE VALLEY UNION HS DISTRICT 292,669.95 59,726.71 352,396.66 35,239.67 387,636.33
ARCADIA UNIFIED SCHOOL DISTRICT 497,178.83 101,461.93 598,640.76 59,864.08 658,504.84
AZUSA UNIFIED SCHOOL DISTRICT 126,841.10 25,885.13 152,726.23 15,272.62 167,998.85
BALDWIN PARK UNIF SCH DISTRICT 83,084.47 16,955.50 100,039.97 10,004.00 110,043.97
BASSETT UNIFIED SCHOOL DISTRICT 66,916.12 13,655.92 80,572.04 8,057.20 88,629.24
BELLFLOWER UNIFIED SCHOOL DISTRICT 163,306.93 33,326.92 196,633.85 19,663.39 216,297.24
BEVERLY HILLS UNIFIED SCHOOL DISTRICT 691,139.53 141,044.51 832,184.04 83,218.40 915,402.44
BONITA UNIFIED SCHOOL DISTRICT 142,240.16 29,027.70 171,267.86 17,126.79 188,394.65
BURBANK UNIFIED SCHOOL DISTRICT 425,111.38 86,754.74 511,866.12 51,186.61 563,052.73
CASTAIC UNION SCHOOL DISTRICT 49,216.53 10,043.88 59,260.41 5,926.04 65,186.45
CENTINELA VAL UNION HIGH SCH DISTRICT 203,745.27 41,579.38 245,324.65 24,532.47 269,857.12
CERRITOS COMMUNITY COLLEGE DISTRICT 121,185.78 24,731.02 145,916.80 14,591.68 160,508.48
CHARTER OAK UNIF SCHOOL DISTRICT 98,322.10 20,065.12 118,387.22 11,838.72 130,225.94
CITRUS COMMUNITY COLLEGE DISTRICT 71,861.38 14,665.14 86,526.52 8,652.65 95,179.17
CLAREMONT UNIFIED SCHOOL DISTRICT 130,538.42 26,639.67 157,178.09 15,717.81 172,895.90
COMPTON UNIFIED SCHOOL DISTRICT 243,185.84 49,628.22 292,814.06 29,281.41 322,095.47
COVINA-VALLEY UNIFIED SCHOOL DISTRICT 168,470.17 34,380.61 202,850.78 20,285.08 223,135.86
CULVER CITY UNIFIED SCHOOL DISTRICT 160,023.47 32,656.84 192,680.31 19,268.03 211,948.34
DOWNEY UNIFIED SCHOOL DISTRICT 317,199.74 64,732.63 381,932.37 38,193.24 420,125.61
DUARTE UNIFIED SCHOOL DISTRICT 63,403.66 12,939.12 76,342.78 7,634.28 83,977.06
EAST WHITTIER CITY SCHOOL DISTRICT 63,650.90 12,989.58 76,640.48 7,664.05 84,304.53
EASTSIDE UNION SCHOOL DISTRICT 6,430.30 1,312.27 7,742.57 774.26 8,516.83
EL CAMINO COMMUNITY COLLEGE DISTRIC 422,332.75 86,187.69 508,520.44 50,852.04 559,372.48
EL MONTE SCHOOL DISTRICT 60,864.87 12,421.01 73,285.88 7,328.59 80,614.47
EL MONTE UNION HIGH SCHOOL DISTRICT 167,921.23 34,268.58 202,189.81 20,218.98 222,408.79
EL RANCHO UNIF./CONS/ SCH. DISTRICT 108,492.30 22,140.60 130,632.90 13,063.29 143,696.19
EL SEGUNDO UNIFIED SCHOOL DISTRICT 87,904.33 17,939.10 105,843.43 10,584.34 116,427.77
GARVEY SCHOOL DISTRICT 28,464.19 5,808.84 34,273.03 3,427.30 37,700.33
GLENDALE COMMUNITY COLLEGE DISTRICT 147,034.84 30,006.18 177,041.02 17,704.10 194,745.12
GLENDALE UNIFIED SCHOOL DISTRICT 770,706.73 157,282.22 927,988.95 92,798.90 1,020,787.85
GLENDORA UNIFIED SCHOOL DISTRICT 136,055.20 27,765.51 163,820.71 16,382.07 180,202.78
GORMAN UNIFIED SCHOOL DISTRICT 471.23 96.17 567.40 56.74 624.14
HACIENDA-LA PUENTE UNIF. SCH DISTRICT 243,982.89 49,790.88 293,773.77 29,377.38 323,151.15
HAWTHORNE SCHOOL DISTRICT 39,847.19 8,131.82 47,979.01 4,797.90 52,776.91
HERMOSA BEACH CITY SCHOOL DISTRICT 58,311.93 11,900.03 70,211.96 7,021.20 77,233.16
HUGHES ELIZ. LAKES UNION SCH DISTRICT 9,654.17 1,970.17 11,624.34 1,162.43 12,786.77
INGLEWOOD UNIFIED SCHOOL DISTRICT 244,992.55 49,996.93 294,989.48 29,498.95 324,488.43
KEPPEL UNION SCHOOL DISTRICT 13,260.52 2,706.14 15,966.66 1,596.67 17,563.33
L.A.CITY COMMUNITY COLLEGE DISTRICT 2,773,730.18 566,049.84 3,339,780.02 333,978.00 3,673,758.02
LA CANADA UNIFIED SCHOOL DISTRICT 215,383.43 43,954.44 259,337.87 25,933.79 285,271.66
LANCASTER SCHOOL DISTRICT 17,782.11 3,628.89 21,411.00 2,141.10 23,552.10
LAS VIRGENES UNIFIED SCHOOL DISTRICT 558,775.63 114,032.30 672,807.93 67,280.79 740,088.72
LAWNDALE SCHOOL DISTRICT 24,216.54 4,942.00 29,158.54 2,915.85 32,074.39
LITTLE LAKE CITY SCHOOL DISTRICT 23,778.75 4,852.65 28,631.40 2,863.14 31,494.54
LONG BEACH COMMUNITY COLLEGE DIST 162,110.85 33,082.82 195,193.67 19,519.37 214,713.04
LONG BEACH UNIFIED SCHOOL DISTRICT 1,085,554.61 221,534.89 1,307,089.50 130,708.95 1,437,798.45
LOS ANGELES COUNTY OFFICE OF ED 1,988,383.17 405,779.91 2,394,163.08 239,416.31 2,633,579.39
LOS ANGELES UNIFIED SCHOOL DISTRICT 16,428,246.84 3,352,599.66 19,780,846.50 1,978,084.65 21,758,931.15
LOS NIETOS SCHOOL DISTRICT 18,908.40 3,858.75 22,767.15 2,276.72 25,043.87
LYNWOOD UNIFIED SCHOOL DISTRICT 66,985.37 13,670.06 80,655.43 8,065.54 88,720.97
MANHATTAN BEACH UNIFIED SCH DISTRICT 404,691.41 82,587.53 487,278.94 48,727.89 536,006.83
MONROVIA UNIFIED SCHOOL DISTRICT 144,106.47 29,408.58 173,515.05 17,351.51 190,866.56
MONTEBELLO UNIFIED SCHOOL DISTRICT 316,104.60 64,509.15 380,613.75 38,061.38 418,675.13
MOUNTAIN VIEW SCHOOL DISTRICT 23,415.36 4,778.50 28,193.86 2,819.39 31,013.25
MT.SAN ANTONIO COMMUNITY COLLEGE 272,149.18 55,538.92 327,688.10 32,768.81 360,456.91

NEWHALL SCHOOL DISTRICT 112,217.02 22,900.72 135,117.74 13,511.77 148,629.51



Total

Delinquent Taxes Funded Delinquencies 10%
Public School Agencies Standard” Supplementals1 Funded Premium Totals
NORWALK-LA MIRADA UNIF SCH. DISTRICT 241,901.88 49,366.20 291,268.08 29,126.81 320,394.89
PALMDALE SCHOOL DISTRICT 37,381.78 7,628.70 45,010.48 4,501.05 49,511.53
PARAMOUNT UNIFIED SCHOOL DISTRICT 105,026.54 21,433.33 126,459.87 12,645.99 139,105.86
PASADENA AREA COMMUNITY COLLEGE 364,315.62 74,347.82 438,663.44 43,866.34 482,529.78
PASADENA UNIFIED SCHOOL DISTRICT 966,695.53 197,278.69 1,163,974.22 116,397.42 1,280,371.64
POMONA UNIFIED SCHOOL DISTRICT 232,459.12 47,439.17 279,898.29 27,989.83 307,888.12
REDONDO BEACH UNIFIED SCH DIST 340,972.28 69,584.02 410,556.30 41,055.63 451,611.93
RIO HONDO COMMUNITY COLLEGE DISTRIC 84,778.51 17,301.20 102,079.71 10,207.97 112,287.68
ROSEMEAD SCHOOL DISTRICT 28,296.54 5,774.63 34,071.17 3,407.12 37,478.29
ROWLAND UNIFIED SCHOOL DISTRICT 208,628.53 42,575.93 251,204.46 25,120.45 276,324.91
SAN GABRIEL UNIFIED SCHOOL DISTRICT 131,400.59 26,815.62 158,216.21 15,821.62 174,037.83
SAN MARINO UNIFIED SCHOOL DISTRICT 170,080.80 34,709.30 204,790.10 20,479.01 225,269.11
SANTA CLARITA COMMUNITY COLLEGE 215,734.93 44,026.17 259,761.10 25,976.11 285,737.21
SANTA MONICA COM COLLEGE DISTRICT 224,087.03 45,730.63 269,817.66 26,981.77 296,799.43
SANTA MONICA-MALIBU UNIF SCH DISTRIC 914,590.27 186,645.29 1,101,235.56 110,123.56 1,211,359.12
SAUGUS UNION SCHOOL DISTRICT 141,541.50 28,885.12 170,426.62 17,042.66 187,469.28
SOUTH PASADENA UNIFIED SCH DISTRICT 106,846.16 21,804.67 128,650.83 12,865.08 141,515.91
SOUTH WHITTIER SCHOOL DISTRICT 28,430.43 5,801.94 34,232.37 3,423.24 37,655.61
SULPHUR SPRINGS UNION SCHOOL DISTRIC 81,580.34 16,648.53 98,228.87 9,822.89 108,051.76
TEMPLE CITY UNIFIED SCHOOL DISTRICT 115,640.39 23,599.35 139,239.74 13,923.97 153,163.71
TORRANCE UNIFIED SCHOOL DISTRICT 757,533.06 154,593.79 912,126.85 91,212.69 1,003,339.54
VALLE LINDO SCHOOL DISTRICT 3,769.01 769.16 4,538.17 453.82 4,991.99
WEST COVINA UNIF. SCHOOL DISTRICT 111,327.28 22,719.15 134,046.43 13,404.64 147,451.07
WESTSIDE UNION SCHOOL DISTRICT 59,127.93 12,066.55 71,194.48 7,119.45 78,313.93
WHITTIER CITY SCHOOL DISTRICT 61,097.28 12,468.45 73,565.73 7,356.57 80,922.30
WHITTIER UNION HIGH SCHOOL DISTRICT 247,811.16 50,572.14 298,383.30 29,838.33 328,221.63
WILLIAM S HART UNION HIGH SCH DISTRICI 469,851.11 95,885.02 565,736.13 56,573.61 622,309.74
WILSONA SCHOOL DISTRICT 9,391.41 1,916.55 11,307.96 1,130.80 12,438.76
WISEBURN SCHOOL DISTRICT 143,805.31 29,347.11 173,152.42 17,315.24 190,467.66

88 Agencies

38,274,268.27

7,810,833.26

46,085,101.53

4,608,510.21

50,693,611.74

1The amount of standard and supplemental taxes allocated to each school district is determined by apportionment factors provided to the Authority's
underwriter, Tower Capital Management, by the office of the Los Angeles County Auditor Controller.
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1.

Los Angeles County Office of Education
Division of School Financial Services

Accounting Procedures for Property Tax Delinquency JPA

K-12 School Districts

a. JPA issues bond and makes tax receivable payment to school district for the amount sold.

This is a one-time transaction which increases cash.
County Treasurer receives wire transfer. County Auditor-Controller prepares a journal voucher.
Upon notice from the County Auditor-Controller, LACOE distributes money to school district.

Account Description Account Number
Dr. Cash 01.0-00000.0-00000-00000-9110-0000000
Cr. Prop Tax Revenues - Prior Year Taxes 01.0-00000.0-00000-00000-8043-1111111

. JPA pays 10% benefit to school district

This is a one-time transaction which increases cash.
County Treasurer receives wire transfer. County Auditor-Controller prepares a journal voucher.
Upon notice from the County Auditor-Controller, LACOE distributes money to school district.

Dr. Cash 01.0-00000.0-00000-00000-9110-0000000
Cr. Other Local Revenues 01.0-00000.0-00000-00000-8699-0000000

Delinquent taxes are received by county tax collector

These are on-going quarterly transactions which increase cash.

County Auditor-Controller prepares a journal voucher.

Upon notice from the County Auditor-Controller, LACOE distributes money to school district.

Dr. Cash 01.0-00000.0-00000-00000-9110-0000000
Cr. Prop Tax Revenues - Prior Year Taxes 01.0-00000.0-00000-00000-8043-0000000
Cr. Penalties and Interest on Del Tax Rev 01.0-00000.0-00000-00000-8048-0000000

Remittances of delinquent tax collections to the Trustee are made
These are on-going quarterly transactions which reduce cash.

A written authorization has been provided by the districts to LACOE to process on-going wire transfers. Upon receipt of request from

the Administrative Agent, wire transfers will be made by LACOE through the County Treasurer's office on behalf of districts.

Dr. Prop Tax Revenues - Prior Year Taxes 01.0-00000.0-00000-00000-8043-2222222
Dr. Penalties and Interest on Del Tax Rev 01.0-00000.0-00000-00000-8048-2222222
Cr. Cash 01.0-00000.0-00000-00000-9110-0000000
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1.

Los Angeles County Office of Education
Division of School Financial Services

Accounting Procedures for Property Tax Delinquency JPA
Community College Districts

a. JPA issues bond and makes tax receivable payment to community college district for the amount sold.

This is a one-time transaction which increases cash.
County Treasurer receives wire transfer. County Auditor-Controller prepares a journal voucher.
Upon notice from the County Auditor-Controller, LACOE distributes money to the district.

Account Description Account Number
Dr. Cash 01.0-00000.0-00000-00000-9110-0000000
Cr. Prop Tax Revenues- Prior Year Taxes 01.0-00000.0-00000-00000-8816-1111111

. JPA pays 10% benefit to community college district

This is a one-time transaction which increases cash.
County Treasurer receives wire transfer. County Auditor-Controller prepares a journal voucher.
Upon notice from the County Auditor-Controller, LACOE distributes money to the district.

Dr. Cash 01.0-00000.0-00000-00000-9110-0000000
Cr. Other Local Revenues 01.0-00000.0-00000-00000-8890-0000000

Delinquent taxes are received by county tax collector

These are on-going quarterly transactions which increase cash.

County Auditor-Controller prepares a journal voucher.

Upon notice from the County Auditor-Controller, LACOE distributes money to the district.

Dr. Cash 01.0-00000.0-00000-00000-9110-0000000
Cr. Prop Tax Revenues- Prior Year Taxes 01.0-00000.0-00000-00000-8816-0000000
Cr. Penalties and Interest on Del Tax Rev 01.0-00000.0-00000-00000-8816-0000000

Remittances of delinquent tax collections to the Trustee are made
These are on-going quarterly transactions which reduce cash.

A written authorization has been provided by the districts to LACOE to process on-going wire transfers. Upon receipt of request from

the Administrative Agent, wire transfers will be made by LACOE through the County Treasurer's office on behalf of districts.

Dr. Prop Tax Revenues- Prior Year Taxes 01.0-00000.0-00000-00000-8816-2222222
Dr. Penalties and Interest on Del Tax Rev 01.0-00000.0-00000-00000-8816-2222222
Cr. Cash 01.0-00000.0-00000-00000-9110-0000000
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